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H. S. GOAL IN EGYPT;

NEW ENGLAND SHY

Stnrrow Snys Fuel Regula-

tions of Government Are

Useless.

DEMANDS AN EMBARGO

Sees 'Relief for American

' Manufacturers When Sup-

ply Is Conserved.

That tho railroads of Egypt aro belnu
run on .American coal while one road In

thla country has been reduced to bcgflnc
and borrowing coal from tho reserve
stocks of manufacture alone Its route
and nnother has bocn confiscating cpal
In transit over Its lines wns a feature
of tho testimony on tho coal situation
given yesterday by James J. Storrow,
State Fuel Administrator of Massachu-

setts and during tho war Federal Fuel
Administrator for tho Now England dis-

trict, before the Senate Special Commit-
tee on Reconstruction and Production.

Pointing out that the compctltlvo bid-

ding of foreign governments has almost
driven New Kngland from Its ordinary
source of supply the West Vlrg nl.t
fields by water vlu Hampton Koads

and that the manufacturers and rail-

roads In the Northeast have thus been

forced to compete with other States In

the Pennsylvania fields, thereby raising
prices everywhere, he recommended
drastic governmental action In these
ends elimination of the domcstlp coal
speculator and stringent restrictions on
exports.

Revival of' the Fuel Administration
would bo a euro and efficient method of
ironing out the present difficulties, ho
told newspapermen. The difficulties did
not exist when that body functioned, he
said.

Kind Tttillnicii I'srlrss.
Recent rulings of the Interstate Com-

merce Commission designed to give re-

lief to the New England area, particu-
larly ruling No. 7, reserving for coal
transportation exclusively all "open
top" enrs east of tho Mississippi River,
he testified, "have not Improved the sit-
uation." The ruling In June, known as
No. 6, worded as "giving priority and
preference In tho supply of cars" to
New England, he described as "of no
earthly use."

"We thought that what, we were get-
ting was an allotment of cars for New
England, which wo could take to the
miners and ask them to fill," he said.
"But when the commission was asked
for an Interpretation It said the t order
did not mean the ability to arslgn cars."

Mr Storrow's testimony was given In

the Engineering Societies Building, 25

West Thirty-nint- h street, where Senator
William M. Calder of' New York, chair-
man of the special Senate committee,
has opened a series of hearings. Though
engaged primarily In attempting to solve
the housing problem, ho said, prelimi-
nary Investigations had shown that the
transportation of building materials was
greatly hampered by the priority being
given to coal, hence the committee's de-

sire to see if the coal situation could
not be remedied In some other way than
.byjiarnperlns other Industries.

tl .11.. ( . . I . L , , C1 1 2

rows' testimony about foreign govern
mental railroads being run on American
coal was his reading of an advertise-
ment from a newspaper in Rome.Itnly,
This was of the Colliery Investing Trust,
Ltd., a British concern, offering for Im-

mediate shlp'ment anywhere In tho world
10,000,000 tons of American coal.

Since all restrictions on the exporta-
tion of coal were removed on Arpll 1

of this year, Mr. Storrow testified, the
exports have been running at a rate of
20.000.000 tons a yean while the highest
yearly exportation In any previous year
was 0,100,000 tons.

Production so far this year has been
but 10 per cent less than that of 1918,
the country's record year, he lesuneu.
and the productive capacity of the ex-

isting mines Is greater than the country
can burn. But while this flood of ex
ported coal Is growing In volume, "a
million coal cars" will not relievo the
domestic situation, he asserted, at least
as regards tho New England region.

tt EnKland In Short.
After emphasizing how New Eng-

land's coal deficiencies affect the rest
of the country through Its failure to get
Its supply through the normal channel
at Hampton Roads, and Its Invasion of
the common Pennsylvania market, Mr.
Storrow t"estlfl6d:

"Few people realize the difficulties of
getting supplies into New England In the
winter as fast as we burn the cdal. The
railroads , aro accustomed to and must l

store their reserves in summer. Hut
now their reserves are the lowest I ever
remember and they aro running practi-
cally on a day to day basis.

"The railroad borrowing coal Is tho
Maine Central, that State's main artery.
And if it broke down the State would
have had to go back to the days of
stages, The road which confiscated coal
in .June I don't know whether it still
does so or not Is the New York. New
Haven and Hartford. '

"In April 1,300,000 tons were shipped
for Hampton Roads. Of these 1,300.-00- 0

went across the water io British
possessions, Italy, Belgium, Argentina
and other countries England herself
has limited her exports to one-thir- d

what they were before the war and of
the remainder New England got about
450,000 tons, or little more than half
Its needs.

"Now It Is Impossible to lump any
more coal Into ships at Hampton Roads,
foreign governments have bought too
rr.uch of our piers there and too many
errs. The only remedy 'Is restriction of
(xporls.

Tho recent act of Congress gios
the Interstate Commerce Commission
broader powers than ever before. . We
are advised by counsel that It hag the
power to a coal embargo, and ft
seems to mo that It has not only the
right but the duty to do so."

.Senator Calder ouestloned Mr, Storrow
closely about the effect the activities of
speculators have on the coal situation.

Though many New England coal users
have contracts for their needs at S4.50
a ton or thereabouts, Mr. Storrow testi-
fied, they are unable to get deliveries
on their contracts. But If they go to the
mines and arc willing to pay from $11 to
$17 a ton for "spot" coal, they can get
It without extreme trouble. From a
."fair price" of 1.25 a ton before the
war, the price of coal at the mines has
risen to a $12 average, at Hampton
Roads, New Englanders have had to bid
$17 and then have often lost their de-

sired shipment by a higher bid from a
foreign government, and only last week
a whole shipload of coal In Boston Har-
bor sold for $23 a ton, he testified. Tak
ing 25 a "fair

said, means

2,187,500 Brooklyn Docks.

Board called special
meeting nextAer Verde.
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DRAIN

is generally conceded that a
factor tho wheat market

nttltudo foreign buyers and that
prices from 'time time will domi-
nated extent export business.

conformity that theory
wheat market yesterday easier

withdrawal commis-
sion from market. The commission
had made Urge purchases during
Irst week, suddenly withdrew from

market and It Intimated thit
orders from that sotirce might 1th-be- ld

next days or weeks.
The Continental demand also
moderate proportions, although there

good buying cash wheat
Atlantic seaboard shippers and It
strengthened cosh market.

Rust rcporw from spring wheat
belt were again numerous and served
discourage aggressive operations
felling sldo and held within
comparatively limits, although
closing prices were 3V4 cenU
lower. The rust damage, appeared
coming irom sections which have

reporting rust last week.
Some nuthorltloH were pessimistic

outlook, although otherH expressed
boner that good crop pas-slbl- e.

Woath-- r conditions
character cause fears widespread
damage.

Tho market was heavy through-
out greater part day under
selling commission houses.
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to be the prevailing Impression that the
wago award to' railroad employees would
be' acceptable and that no serious labor
troubles would occur. It was believed
to point to a continuation of tho move-
ment Cash markets In tho West wero
easy. Crop accounts were again very
favorable. The now crop is making rapid
progrets and steadily overcoming Ita lnte
start, Argentine, corn was offered freely
at the seaboard but found a very indif-
ferent demsrvi and those who have corn
arriving from the Southern market nro
having great difficulty In disposing of It.

The oats market wns easier In sym-
pathy with wheat and corn. It closcif
with net losses of cent to li cetrts.
Receipts wcro larger than expected and
the movement from tho Interior Is keep-
ing up much longer. than had been pre-
dicted, Crop ncco'unts wero favorable
and tho fact that new oata will. bo mov-
ing shortly' had a bearish Infiuenco on
sentiment

WlinAT-- In the local cash market, No. 3
lied and No. 2 hart! wheat were quoted at
12.03, c. I. f. track. New York.

COIIN In 'the local cash market' No. 2
yellow corn was quoted at $1.73, cost and
frelcht New York, ten days shipment,

OATf-- In tho )ocal cash market Nos, 2,
3 and 4 white were quoted at 11,10 to II. IN;
fancy clipped white, $1.18; ordinary clipped
white $1.10, all elevator.

ItVK-Mar- ket firm. No. 2 Western, $2.48U,
ft o. ti. New York, and $2..Wtt. c, I. f.
domestic.

IIAIILKY-Mar- ket dull, Feeding, $1,33;
mftltlnB, $1.43, c. I. f. New York,

HTftAW Market quiet. No. 1 rye, $22 to
$24 n ton,

IJAY-Ma- rket barely steady. No. 1, $2.13

NEW YORK BANK STOCKS.

....201 213!

Atlantic 21.1
Am Exch. . 270 2S0

191 20,i
420. ..

Drynnt I fin
B'Hny Cent. ..130 Ifiol

iiropx .vat..
Ilute'i t D
Chase
Chat P 27.1
Chelsen Ex.. .137

....MO
City

it

Continental ..120

Illd.Ask.l BldJlsk.
America

Mattery
Flowery

I'nrk.irn

2H
37 401

400
281
14.1

Chemical fA'J
300 370

coal iron. .2.10
. . .220 223

Colonial 350

Columbia ..,.180 200
corn 340
Cosmopolitan. 112 125
commercial k.425

Nat.. ..200

Com'wcaltli...21.1 223
Cuba 180 iion'
East niver...lOO

Garfield

Jlarrlman

Industrial

IfitVIrvIng
43ILIbcrty

Commerce

Kxeh...,330

Greenwich

410U.lncoln

Metropolitan ..3.10

American.
New Neth

Ward
Fifth Nat. ...100" no'Untted States. 181 ii:
Fifth Ave.... 92Ht!nlon Et
First Nat. ,.8o nwivasli Hts.
Fon-lc- Tr II, 03 T3YorKvllle X' f

TRUST AND SURETY COMPANI'tS,

AlllnncH . ,

Trust.
Am Surety.
Bankers ..'...30."

.(d,Ak.
Lawyers

Metropolitan

Bond MtB. .240 Mut T
Brooklyn ,490' .IIOIManufac'rs
Cent Union... 3R0Mcr T
Columbia 340!Nat
Oommerclsl ... V Y I. ft T.
Emp Trust... 300 New Yoric (fl0
Equitable .,291 30lN Title. Mf.l30 13.1
Farmers LT.3P0 400'Peoplea 27.1
Fulton .. ITtealty o.
Fidelity 210'TltIe T...323
Guaranty ....3.10 .W,Unlted,'fittes.S0) 8.10
Hamilton ,...2V, ail u 8 M t-- T. ..oi.i
Hudson T....10O S Title-(!.-.

Klnirs Co. ...0.10 COO! Westchester J31
Lawyers M...113 lJ5Wet T t' M..1C3

See N. Y. Title Mte. Co.
PUBLIC UTILITIES. ,

Sales. High. Low. Bid,
3IO Cities Service. ,32t 321
PSO Cities fierv nf. CH M 60
070 Cities 8 pf H.. 3i

C S bank ahs.. 3.1S 35V,
28.100 ! C. 9.1!i 94.
Adir Elcc

do pf...
L&T..122

do pf.... SO

Am O4E.100
do pf 35

Am Ml... 41
do pf.... 01

Am P U.. ..
do pf

W, W. 2
do 1 pf 31
do par pf .1

Appal 2
do pf.,.. 20

Car PItX L 28
C St Elec. 8

do pf.... 41
Col Pow.. 8

do pf
Com' wealth

P It L. 17
do pf.... 39

EI BS pf 80
EmnDE pf CO

EO&FColit
A coll Os
1920 .... 00

70

of W

M

80

Did. Bid.

4 78

Bid.
Am Brass.. 19.1
Atlas Pow.. 1.18

do pf 81
nab
Bliss, n W 37.1

do pf (V)

Carb Steel. . Ml
do 1 pf... 98
do 2 nf. .. 70

Colts Arms.. 49
Du P Pow. 278

lUOiF

nf....j44

3.VI

iou
Am Gas

In
IU

1

10 13

pf

W

lal
38

8

II

434

pf.......

ItLP...
Lilt...

IWest

STKHL STOCK".

JOHEast
IdllEmp

mlllerc
70!Nlles-B--

103IRCOVIII

OUT OF TOWN
rillI.ADI-I.PH- I

Stores
Alliance ins...

Storage.. llStyCV

Nav...

Phil "J;,Elec...;,
Troc.S

Phlla Ban
Wl Union Trac
489 Un Gas

Vnrlf llv.
BONDS.

$10T1 G f-'&-

1000 City Ii' S
400 Kleo 4
Kirs) 11
1000
4000

ouit-n- .

1

Jlo
ic

:f"2c

i"iy
CHICAGO-- .

IUdiatcr..

Jrmour
Flsh'rle

anal
Co'lt Motors...

iLibby
l.ltiuy
Lindsay Light

.
90 pf..l02

Leather. . .

Publln
Motor

Roebuck.
iTOOStew Warner..
350Slft Intern't'I

Union Carbide.
United
WrlgL'y

.1400 Ark

PITTSBURG.

Bar'll
' Carbo-Hydr- o

Cons . ,

37:

74

pf.

19.1

Ice
14

Elec...
Gas....

Mar'd 14
.

Oil
Sup...

150

Jer......
1.11

201
30 Eler.....

llAI.TI.MORn.

lOArundels

Pawer...
2C0Celes(lno

tOOCosden
Northern

Fidelity..
United Hy....

1'40'Wash.Balt-An- .
BONDS.

6s.
s

DETROIT.

tooChnr
Columbia

Motofr. . .
EdlsoiA... 98

23 .'...307
Lincoln Motor.

Gotham ......190
...22.1 ...
.. .31.. .V.3

llanovir
. 201 ..

Trad.. .130

390

30'

Manhat ...2ir,i
Mech M...321

490'
Nat . . .

19.1

...400 4S0
Co ...

43.1
270

Public
Seaboard
Second 42.1

190
23d

17.1

...
. .

Bld.Ask.l

Lincoln . . .14.1

llomi..
2.10

Tr

,...330 Surety
..1.1.1 1

... .10.1

.

200
. .

200

.

...it!
.

!K

. .

Pr.

22.1

10.1

Ask.l

Wll..ir

Co

120
fi"t
nts
110 pr

Fed .

do 40
70 !5 Sec.2.--0

20 do pf 7.1
30 IN Out I.t.10

do
40

do
St Pr

do pf
IttL..

32
.'.0 Cal Edl.

do nf....
PO n.

"I do pf 31
20 IT
41 do pf.... 3

Un 18
70 do 57

do new pf .17

Ask.l
Steel..
S

831 do pf

do pf

8I1 do pf
Mfg.

1I1CI1
nc.il. 7"

Am

3d
23

2 Ins Co Am. 29V Z?
52 A

Co pf
40 Co 6

187 . ?i
10 Vil

7.IT

Am
I'j

t

4Ua 7.1V.
1st 5S 80

J Inv CH

Inv 4s 33

734
nour 15i l.M

Lea pf 9I k 9414
93 93

ith
4 Dock.

9

it

S

.'!! l.UCln

ti

N

A
Phlla
Phlla

124
warr nts i;

84
Mont W 4 Co 324
M W 4 Co

00 Nat 114
23 Serv 81
30 Iti'o .... 2?.

Sears 14.14
30
35

Swift 4 Co...
700 11.14
210 Iron ... 2d
200 76

Sales.
Gas.

30 C "A"
1.10

100 Fid T 4 T.

12
41

.300
.10 114
90 Lone S 284

380 Ilef. .... .

50 Mfrs I. 4 11. .. 50
Ohio F 23
Ohio F 49
Okla Gas 314

30 Pitts Coal pf.. 874
2000 Pitts .11

130 lifts O 4 (7... 13H
120 Pitts P 0

West 107
West 49

2.1 Com Crld It... 40
20 Cons 97

161

135 Cent Ter Sug. 0
100 Cent T tiug pf 84

if 34
CO Cent
7.1 First N Bank. 20
15 Penn'a Vater. 82
,1U 102
5 124

1.1

Cons Tow
I'ow 44s 73.

100
Cont fl

50 Det
Ford

23 13

Nat .230
200;

81.1 830

mo ti 34

Co.
333
...

Mutual ...
ir.0

203
N T B A.
N Y 13.1
Park 443
rac c .1

3.15 37
010 0'

V
Btato 'joe

ico

900 185

...

Am

I
T 140

Tr.

Ml BO

370

Y

O

40

&

319

0

cnnt
1921.. 83H

nfr
stock 8.1V,

LiT . it
nf....
B

N O Elec. .1 ..
N

70
Rep 9

tto pf
'S 82

0.1
IStd O 12

1

8.1
pf..

Pow. 15

93

1.

P ...
421i

.

Thomas Ironjft
,.. -- .1

Elec

Irfhlgll 5PV
10 Phil 3 1

'

I 3s

Open., High.

Lea...

pf....
Ml

05

f

9.1

.1084

10 20

20
80

31

01

8

934

f

1

1.1

1

1

'4014

74

94
102

1084 1118

Open. High.

Hab'w

14

14

154
101

,

Sales. Open. High

11000

Bales. Open. Hlph
Don pf. 44 44

0250
106

43

H4

84

101

Low,

14

2SVf

31

87!J

107
484

44

974

43

J2.1
.. so;.;.

3300
9l)i

754

188 104
f.2,1

Til

270 115

r.H

Am

Am

Air

Ask.

"4.

A.'A,

87H

8

3

ii
To

t

y
4in

j- -

194
Y, 36
In 1111 I

53 53

80

33 35

5(1

9

12

134
40
31

Low. Last.

14J4

CI

--
it

134

20

50
23

11

14

49

0

32

81

70

12

art an

00

23

i?

ti

j inn . , .

294 294
0

2.1
32 32

4 224 22

1434

Last.

874

484

I.ow, Last.

914

Last.

974

17

87

41

8.1

48
18

18 274 274
404

CI4 014 614
734 754 7.1K

80
C074 CC!4 !

124

324

11.

1

93

.10

6.14

154
284

.114
874

21,

II

49

II

8.1

30

36

33

20

9.1

50

9

31

70

20

50

40

40 40
07 97 . 97

OS
84 84

'SO 2il 20
82 82 82

102 102

11 13 15

934
73

98
308

73

4

8

43

81

nt

41
80
It
3.1
81
M
14
37

If

y on

A 19

i.r

300

.'.9i
25

41
10 10 10

88 88 88
.13

80
CO

8.1

41

43

7.14 7.14
154
914

74

124
12

111.

300
154

44

314

134
153

9.14

.WVi

14i.x

Bid.

1314
944

124
12

101
114
8.1
22

404

108
05

I2S
41

14

300
154
284

44

23

314

II
14

31 31 31
40

16.1

84

61 61 61

102

124 124 134

73

101
81,

367

145

263 27.1

103

310

Asl
331

deb

21

100

74

84

1.13
107

165 103
04 (11

34 34 3Ji

lOlt

368

32f.

310

to $2.23; No. 3, $2.0.1 to $2.13; No. S, $1.00
to $2; shlpDlnr, $1.60 to $U3.

CHICAGO ntlCES.
Hon- -

WHEA'- B- Open. .High. Low. Close, day..
December .,..201 201 233H 237 230U
March ...,.,..202 204 W) 5G1V4 23

COII-N- ,
July ,...140(4 J51U ,140V, 140U
September ....163 353 'lfO'4 130 132H
December ....ISOK U39H 137H 137 130U

OATH
July 00U SOAi SOU K1U 00U
September .... 77U TJH 70H 70K ITS
December .... 76H ' 70 73 73U T0!i

LAUD
Jul , ...IR.n3fllH.03 1S.02 IR.02 )H,0
September ....1!).4;V 10.43 1U.30 19,42 10.43

niii- s-
July , ...j
September ....10.U

poin- t- ; "
I

July 10.83 27.10
September ... ,2800 28.00 28.03 28.S3 28.60

INTEJUQ'n 11KCIITS,

Wheat. Corn. Oats.
Yesterday .4838,000 COO.OOO 720.000
Last week 707,000 144,000 732,000
Last year ,.'2,238,000 400,000 1,015,00V

HEAITOAnD CLEARANCES.
Flour. Wreat.

Yesterday 13,000 1,5 ,uf 0
Last week... , 74,000 .80.000
l.asi ar ,,. U,WJ -

A fvnnrr Ilnslnnd f(.
Pitts' (una, July .20. Tho principal oil

purcnatjng agencies bare to-d- Wn
nnuntvan Innrarma tt tk mni. K..M.I
in Ra.xland .crude oil, bringing the price
to it-i- s. ino ojl comes from tho Ken
tucky field. ,

NEW BONDS.

f,f.L?' iXn ? d Maturity. Bid. Ak.Yll.J'lly. 1907 9Hl 92H 4.90
Ji? ' i'lne- - JW 91H D214 90

Inter 4,,s, y.arci,, 1003 oi; 921i 4 90
j nier 'c...
i5Kl A' w. im:::
i? 4.V,". April, 1908...
i" Yf. March, 19D4.Inter 4' Ja March. 1902.
i"'" 8e9t' 90'

arcn,Inter 1. uB.. i,

Jnt" 4s Nov,' 1958!
JP'r 4a, May 1057..
71" !, Nov, 19.10 81'iegls 4s, Nov, 1955 81

ls 4s, Nov, 1930 SO
Inter 3Vi, Nov, 10.13 73
Inter 3Hs, Nov. 1954 72
Resls coup 3Ms, May, 1054... 73

Coupon 4Hs, 1934-3- 2

Coupon 44s. 1919-2- 3

toupon 4Us, 1924-3- 1

Uupon 4'4s. 3

Jlegls 3V4s. 3

Iteirls 314s, 9

Begls-cou- 9

l:eel-cou- p 3V4s.
Ltitls 3s,
Itegls 3s, 1920.1930
Keels 3i, 1B19-2- 5

NEW YORK STATE BONDS. ,

Perm. Rate, and Maturity. Aske.
v,uupun hvjs, jan, iis.i. ...iuu
uegis 4HS, Jan, 1001
Coupon 4!is, Sept. 1903.
Heels 4Uj, Sept, 103,..
(xiupon 4!is, March, 1963
Ili,Ela 4 Us. March, 1065..
tuupon 43, Jan, IOCS,..
BeRls 414s. 'Jan. 1963....
Coupon 414s. Jan, 1913....
Itrsls 414k. Jan, 1945
Caurion 4s, Jan, 1907. .

fJoupon 4s, March. 1907.
Coupon 4s, 19.18-0- Hlghnay
iiegis is. iu.-ij- Highway

uupen ss, jan, 1U40
jitgu ss, jan, lvsu ,iCoupon 4s, Jan, 1942 Cn
Regis Is.Jan, 1912

STANDARP

Anglo-Am- .

Atl Kef.. 11.10
do pf....lOI

1

Buck P L 81
C it Co... 21.1

do pf....l(M
Continent. .12.1 (
Cres P L. 27 ia
C P L Ine.I.m (,

Eur P L. . 98 45
4 04

uo pr old y- 01
00 pi nw

III P L.v
Ind P hhInt Petr",!

North '.7T
Ohki .. 40
'a X...' 15t
'jr.... si

r3'A G..170

CUar...l20 J S
17 Mo pf 80

01), A Tb dv rcp.183
Am Mr . . .1..0

a W Hdme.lOO
do Pf. .i. . 8.8

lTofGlltl... 9
J'stonTFAMloO
J S Young.. 130

STOCKS.

CANADIAN NEW YORK,

34s, 87415s.
54s. 1033...80U
54s. 1934...

514s, ,.8614

ARKETS
Mich Sugar..

30O Packard .Mot.
Paige

lOOTImken

MININO STOCKS,

Bid.
Allied Dlv. ..
Alto'Dlv.. 2
Annex Dlv. . .

Belch Dlv. 2
llelch Ext. 3
Broughcr... 0
Divide ... VJ5
Dlv Cons.. 1

Dlv Ext... 25
Dlv.. ..

Gold Zone. 14

Hash Tono 3
Hennessey. ..
Horseshoe.. 1

Cash Boy.. 6
Jim Butler 13

McNamara. A
Midway .. 7

Mlzpah Ex

Atlanta ... 1

Booth 4
C D.... 1

Comb Tr.. 2
CrackerJ... 8

Gold. 20
Gold Cons. 8

Amparo .. 1.30
Ariz Unit. 13

Mayflower. ..
Nev Hills. 1

Nev Wond. 1.1

Round Mt. 23

Adanac ..
Bailey ....
RcANer
Chamh F.

Crown Res 224
Foster
Glffnrd ...
Gt North..
Hnrgraes.

liny.".

Apex
Davidson.

4
41

..

.

24
14

14
Dome 27 .

Dome I... 4
Dome M. .10.60
Gold Reef. 24
Untile 23
Hoi Cons,. ..
Keorn. .... 15
Mclntyre,. 1.75

Klrkland I,

Lake Sh.

Bid.
Ames pf..'. .

Asbestos.. 87
Atl Sugar.159
Brazilian. 4214
Brompton. 7214
Can C pf,101
Can
Can 8 H.. ..

do pf.... 83
Cement ... 58

Itlrt. Anle.

16.73 10,92

ttonit CITY

1900-30..- ..

Xlh P L.12.1

100
IK)

30
28

I 111

98
283

41

lOOt.th

Cal.310

1614
HI

.180

Kan.,121
Ky.3li0

NJ.63.1

0..435
pf....l(!

Snan
TanV..110

Vacuum
Washington

sunald

TOBACCO

MlMacAI'B
lnOIP

B....
lOISchulte

H0IWeymsn.I!...tl!O

WAR

1922..
1923..

Rfil(M4s.

1927.. .1Hs,

FRANCISCO

East

Eden

DIVIDE,
Ask.l

bloc.

2814

SAN

Junior
Knox

Cres.
Myra
Reno
Revert

1.30!Rosetta
Iloyal
Toggery

Klnr..
Syndicate.

Victory

TONOPAII.
IMon Con..

13 North Star.
fescue

ITonn
IWest End.

GOLDFIELD.
2
S

3
10

10

30

17

8714

74

864 501

Bend...
Jumbo Ext.
Kewanas..

Star..
mil.
Pick..

Spearhead..
MISCELLANEOUS.

Toy...
Tecopa

White Caps

:8
A
:.

Him
24 ljfP I1V".-J- 1

v,tl
I'-- v i it. in
iJlHtd of

Std of Ind. 6.13
Htd of
Std of
Std Neb.42.1
Std of

do pf
Std of NY.
Std of

& F. 00
Un

do Pf 90

23
Htrt

Std old
all on... 2281

Bid". Xsk.l '
129! Y pf

LOANS

84415s.

2.1

POOReo

13

....
O

Flor

ln

st

19.11 pf
R-- T..

A
1701 do

124

284
214

....

...

...

- I

....

1

v.

f.

931

pf

.t

.80

.80

100

C.

Hu

1937.

124
174

224
404

Sllv
.

. . .

7

8

Gt

Fled v
Sllv

. . .
Ama

Ext..
YerliiRtpn.

TORONTO CLOSING,

C'onlagas..

COBALT.

lua.
IKerr Lake.

Rose...
McK-D-8- ..

3.30Nlplalng..
Oplilr
Peterson
Right

24ISIIV Leaf..
21',Temlskam.

ITrethewey.
PORCUPINE.

INcwray
284irorc Ur..

IPorc Imp..
Pore TIs..

21i!l'res
ISchumnrh..

VNT. 204
IThomp

1.85West Dome
KIRKLAND LAKE.

474Teck II....
1.10 1.20
MISCELLANEOUS.

Atlas Gold IWasaplka,.
Boston Crk

MONTREAL CLOSING.

Bmeit.

Ask.

73!'

8311

10.93

Verdi

Lcne

R21i 4.01

834 804 4.98
834 Mi
851, 5.00
85V 864 5.01
854

. 82'4

.

.100 102

::::

("

101

.370

1650

RS.
1401

174

3814

Al

w c

Cement
Dome Iron.

Tex, .1421;
Bpan Rtver.118

pf...,12e
Can.

Rlordan P.2I4
Laurentlde
Montreal
iQuebec

Custom House rtecelpts.

10.03 10.02
16.92

911

804

82!4

8214

0114

Yield.
Bld.Asked.

80

do pf PS
50

do 83

Ask.

10.154

874154s,
1924' 8.1

8S

McN

13

22

of

un It.

La ..
..

Mln 1.70

14
34
14 ..

..

lftlMonetn ...
...

..

12

JflO

01
92 ui

SI

Ask.

84

14

8tl

118

3.04
5.05

4.03
3.06

74U 5.0U

....
0.00 B.00
(1.00
6.00 3.00
5.2.1 .00
5.50 5.03
0.00 00
6.00 5.00
5.50
B.7.1
6.00

Bid.

..

.

. . .

92 4.38

92 423

do

.

.,

4.4$

Bid.

.

.110
. 78
.110
.000

do

76

370
135

t.i

31.1
071
MO
380
4.10
on
37.1
110
109
80

113
98

380
3.1

Ask
90

120

120
C1J
480
100

CO

170

IN
111a. iiwi. Ask

1031 814
..8.1

3s. 1921 1037 84U Rlii

Bid.

Ext.

()..

23'i

370

90

El.

San

I)..

nid.

..83

124
174
284
2114
381,

93

80
RS

83

P.

1

7
11 15

1

4
2

2
3

3
5 6

8 10
4

17 18
1.5.1

1,30

2
7

2 3
8

2 4

II
1 7
7 8

9
a

2 3

Ask.
4 3.23
.1

41
9 O of C

0.50
24

L 12
of W

33
2.1 28

65

3

K
29
5.70' Pore
.. 7

8 ..
.. I

94

dn

6

8

Bid.
pf. 91

Dom

of

83
,19

4.98

74

....
5

6

:

m

Y

03

.400

Kr.

32K

824

O.OO

202

is

83

8314

124
KS
284
224
404

Bid.

6

4 0

1

1
1

2
1

6

1.60
1.23

1

3
1

6 8

7

.1
1

1

674

..

Ask.
4.50
40
.17
1.93

'214
134
24

3ti
30

29
1

22'i
9

11

13

Ask.

6714
143

J,
3.1

40

10

19

9

DEFINITE'.
SERVICE r

.
111 ...

7'

, Justrial commer-rp- q
America The Philadelphia.

JL 1 " teydl equipped to render
National Baij rti lki servicc.

,. dennitcand
progressive banking,

Progressive bug reliable bank, world-wid- e
reliable busing c servifces of a bank possessing
business requ jaci,ities and experience to advance

its
tncconnecuv

interests' foreign markets.

.on with this hank will bring to your

busies5 close of such an institution.

THE

HILADELPHIA
"NATIONAL

BANK .
PHILADELPHIA, PA.

tfJULY- - COTTON U.S. TO LIFT BAN ON
, NEW HIGH RECORD IMPORTS OF RUBLES

Shows Gain of 75 Points at !

Gold From Russia to b Ad-Clo- se

of Session. j mitted Despite France.
The cotton market was steady during j Washington, July 20. Restrictions on

the greater portion of yesterday's ses- - the importation to this country of Hus-
sion. It scored an early gain of 15 to lan mhles. involving the IniDOrtntlon of
30 ptjlnts on active options, but could
not hold all of it hi the face of Increas-
ing realizing pressure. . Strength In
July, ,the spot month, was again an
outstanding feature, making a new high
record when it sold up to 42.50 cents, a
gain of 75 points from its Monday's
final mark. Early buying was attributed
chiefly to unfavorable weather In cot-
ton growing States, further s'.iowers be-
ing Indicated In the eastern and cen-- l
tral districts and also in parts of Texas.
Detailed bulletins gave the bear element
little encouragement, while official fore-
casts for y called for thunder
showers In the eastern belt and cloudi-
ness In States further west. Favoring
the upturn crowd again was the strength
shown by the Liverpool market, cables
fiom tho English cotton centre being a
good deal better than due. Spot busi-
ness there was also heavier, sales
amounting to 10,000.

First prices here were unchanged to
29 points higher than Monday's final
bids, the list meeting pressure
soon after the outset. July, however,
moved in on opposite direction, selling
quickly to 42.22, a new' high record.
Selling was principally profit taking by
local longs. There was also scattered
pressure from Southern sources. Buy-
ers Included Liverpool Interests. There
were many who thought that the mar-
ket rose at the expense of its technical
position, which, It was evident from the
action of prices later In the day, was
no longer as sound as many had thought
It was. There was really no response
following the posting of the bullish
weather map. It may have been that
operators were awaiting the weckjy
weather forecast y before placing
fresh commitments.

July notices were estimated at about
twelve yesterday. The market seecmed
little concerned at tn'e outside views.
The slight betterment in securities was
offset by tho early decline in sterling.
There was nothing, in the textile news
to Influence tho market. During most
of the afternoon session the list showed
a steady undertone, ruling at a level of
about 10 to IS points higher on active
options, with July holding- - at 42.30
cents. Business was light In the late
session and price fluctuations were
within a narrow" range. In tho last
hour .of trading the list held steady at
a level of a few points more than Mon-
day's finals In most options. The close
was steady, with July 15 points ljlgher
and other options 6 points higher to 5

lower. Local spot was up 75 points at
43 cents a pound.

Rangu of prices

July
August ..
September
October . .

November
December
January .

February
March . . .

April
May
June

more

' and

cial

Increased

Open, 1 lleh. Ix)W. Close.
41.73 42.50 41.75 42.50 T
38.01) 38.00 38.00 38.00 T

30.40 N

Spots

41.75
38.001
36.33-

33.31 03.31 34.91 3.1.0H-I- 2 35.02
34.2.1 N 34.20

33.30 33.59 33.2.1 33.30-3- 1 33.28
32.62 32.75 32.12 32.56-5- 7 32.501

31 8." N 31 8." j June
31.88 31.97 di.'fiS 31.74-7- 6 3L-- 5I

rr. .1 --.m

31.08 30'88T I.T.,

Local. 43: New Orleans
COTTON STATISTICS.

Ijist Last
Yesterday, week, year.

Port receipts.... 8,455 2,81(1 20,530
Exports 2,787 IBs 5,718
Exports season.. 6,284,365 0,233,184 3,320,338
New York stocks 32.141 34,561 90.6.10

stocks 833,1.12

Interior receipts. 2,500
Intj shipments..

39.1

N. York 3,8.13 323 100
cables 8pot cotton, de-

mand at 0 on the basis of
27.49d. for Sales 0,000,
3.000. 2,000, none

steady at to 16 points
Closed steady at net of 8 to 17
points. July, 24.tld.

23.020,
21.98d. Manchester- -

Mon-
day.

.109,600.37
arrivals

Liverpool moderate

middling. American
Imports American. Futures

advance.
advance

23.76d.; October.
December.

demand

SI.,,1

Orleans Cotton Market.
Nsw Oblkans, 20. Wet

y

Int small
only V"

cotton quiet and unchanged mid

TRACTION "POLICY" URGED.

D. "Wilcox feU Gov. Edwards
Situation In Intolerable.

F. Wilcox, public utility expert,
submitted yesterday to Gov. Edwards
of Jersey a voluminous resume of
the situation In that with

12614 runwiiy tfo me ;.n

said the traction has
monopoly over which the public has

lost whatever control possessed.
tuggestcd that the Governor name

for at the Custom commission take and

Jllouse yesterday were $l.OS0,2l5.63, of htate policy innt would prevent un- -

whlch was mercnanaiso '"withdrawn from bended warehouses fare and yet indues capital Into
$918,071.51 importations. railway development

vl -

.

HITS

Russian gold, are to be lifted by
the States. Removal of the

Is in line with the recently
auopted policy of removing the embar-
goes on practically all trade with Russ'.a.
Importation of Russian gold. Is stated,

facilitate the development of trade
between the two countries. Previous

of the Soviet to export
gold to foreign countries have met with
energetic response by France that such
gold must applied first to the liquida-
tion of debts contracted by the
Imperial Russian Government. Attempts
by the Bolshevlkl to deposit gold In
certain Scandinavian countries for trade
purposes frustrated by representa-
tions the French Government. .

Hills un Shorn Opened.
Washington, July 20. Bids to

100.000 pairs of shoes for American
bluejackets at ranging from
$5.79 $8.99 a were opened y

by the Navy Department. Twelve com-
panies returned bids, the minimum
figure bclrg quoted by the Emerson
Shoe Company of Rockland, Mass. Ac-

tion on the bids was deferred.

CONSOLIDATED EXCHANGE.

Although final hour taking
sales brought moderate recessions on th
Consolidated Stock Exchange yesterday,
pi lees finished substantially higher than
the last quotations, of Monday. The
buoyancy up to and through the noon
period had as ita basis the certainty of
1'0 general railway clash for the present.
Call money, averaging a lower
than on Monday and rullnir nf 8 no- -
pnt thmllirhntlt iht un.flnn it.ia t.tu.4 I

given favorable Interpretation.

Cuban Bnuk Itrport.
The Banco Espanol de la Isla de Cuba,

one of the oldest banking institutions In
Cuba, has published Its balance
for the first six months of the current
year. Profits during that period amounted
tp $2,013,480.28, and there was put aside
In the reserve fund 1,500,000. Rerserve
amounts to $1,500,000, Its capital
$8,000,000. IJeposltB total J112.126.7S6.12
and stocks deposited $ol,8.3.432..10. The
cash account amounts to $19.V7,4S8.S3;
due hanks and bankers to $22.421,6SS.9,
and remittances In transit to $9,4Sfj,725.17,
which makes a total of $jl,4iS,P02.98. The
total of nssets and liabilities Is $178

EARNINGS STATEMENTS.

PHILADELPHIA RAPID TRANSIT COM
PANY. s

..i . iwerawon & lax s

1920.
$3,177.848.ro
2,358.3.16.8.1

31.08 lAiri KUK1,".1"" invome HIU..II
Nnn-orn- g Income 53.5P0..14

Port

T.ouo

Gross Income 873,102.2
nxcn cnarges .. 8lil.444.2ri
Net Income 1O,O.18.0!

Six months ended June 30
tn"o

Operating' rev. ...$I8,6.13,.1!1.1.20 96.1814 tax's 13.4.10 291.37 709 077 07Income 5,217.301.83
Income

879,027 1,231,030 income ... 3,469.2111.22
2.000 7.000, f ! t.Kiu,iHi2.
3.000 8,500 Net Income

points advance,

opened 4
a

recommendation

5:ihJV2i

$162,144.12

Government

DIVIDENDS.

r,

1.907,401.84
l.O.TO.IBn.14

1.090.1.17.77
808.150.27
282.001.50

Operation
Operating 3,46.1,888.74

3.730.402.38
4,8.13,801.47

870,600.91

Stock of
Record.

pf q. ...Aug. 3 Aur PS.; January. March. narnet Leather. In!, q, $l.no.July 30 Aur' isYarns cloths In Brooklyn Edison Co., n, --a H.jf. .

New
July weather

Columbia Gas 4 Co.

p;rry:,n:ViicV.V:.Ausy.V7 s?pf '?
Ontario Steel Products, inl.

M.
Ont. Steel q. 2.conunueu uvcr a e'cai P"i u,a Ont. Steel Prods a "Tin-'iC-

belt, nnd the cotton market stood om. Steel Prods' n. ;lnJi.
On the close the active om. steel Prod., pf, a, $7?..

months were 6 to 16 points up. l";an q' - July.u
Close : July 37.27 : October 34.U ; Decern- - "1 "C''rf- - q' .,;v",",u,' 50
ber : January .32.40: March 31.64. q. .Aug. 2

Spot ;

dllng 39:75,

F.

Delos

New
traction State,

M.
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Elec.
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32.93

Fire Record

$2,903,631.08

-- II4,.11.t.(U
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P.
12:10-A- nio truck. Hudson and Rsvl
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1.1
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and rate
recent

shortly
United

should
ef-

forts

former

were

man

Nnvy
sup-

ply
pKces

profit

Just

being

1019.

33.991.03

1919.
$17,174

23i.rm.9n
"r08"

22.62d.;
firmer; j;..Aui--

Prods.,
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NOTICE OF SALE OF SEWERAGE
BONDS OF THE TOWN OP
KEMMERER, WYOMING.

Notice is hereby given that In
accordance with the provisions of
Chapter 131. entitled "SEWERAGE
AND IRRIGATION, BONDS," of,

the Wyoming Compiled Statutes,
1910, the Town Council of the
Town of Kernmerer, in the County
of Lincoln, in the P4ate of Wyom-in- g,

will receive bids for the pur-

chase of Fifteen Thoufand Dollars
($i5,00U.00) negotiable Coupon
Bonds of . the Town of Kernmerer,
Lincoln County, Wyoming; taid
bonds shall be of the denomination
of one thousand dollars ($1,000.00)
each to the number of five, and fivo

hundred dollars ($500.00) each to
the number of twenty, all to draw
interest at the rate of not to exceed
six per cent per annum, payable on
the 15th day of August of each
year. Both principal and interest
are payable at the Office of tho
County Treasurer of the County of
Lincoln, in the State of Wyomintr,

at Kernmerer, Wyoming; the said

bonds shall be dated August, lu,
1920 and numbered consecutively
from one to twenty-fiv- e, inclusive.
The said bonds shall become due

and payable yearly from the year
1921 to the year 1936, inclusive,
after the dato of their issuance. The

proceeds of the said bonds are to be
used for the purpose of establish-

ing, constructing, purchasing, ex-

tending, maintaining and regulating
a system of tcwerage within the
Town of Kernmerer, Wyoming.

Tho bonds 'shall not be sold

at less than their par value, and the
Town Council of the said Town of

Kernmerer, Wyoming, reserves the

right to reject any and all bids and
are authorized to sell the said bonds

at private sale if they deem it to

the best interests of the said Town

of Kernmerer, Wyoming.
Bids will be received until eight

o'clock p. m. on the 2d day of
August, A. D. 1920, and will be

opened at the office of the Town

CUrk in the Town Hall of the Town
Wyoming, on said

of. Kernmerer,

daAi'l bids shall be marked "Sealed
Proposals," and addressed to the

Town Clerk of the Town of Kern- -

merer, Lincoln County, Kernmerer,
Wyoming.

M.

T.ESTER G. BAKER,
5 REYNOLDS. Mayor.

Clerk.

Stock Brokerage firm de-

sires the services of high

grade salesmen in Board Room,

must have an established

clientele of active traders and

be a producer of high grade

business.

Excellent 'salary and oppor-

tunity for advancement to

right man; state salary ex-

pected, experience and volume

of present business. Replies

will be treated in strict con-

fidence. F., Box 616

DIVIDENDS AND 1NTKIIKSX.
.- - - fn - .j, .yT.,- - r

INTERNATIONAL MERCANTILE

MARINE COMPANY

Preferred StocU Dividends '
Tho Board of Directors of this Company

has declared the regular semi-annu-

of three per cent, on the Preferred
StSck. August 2nd. 1020, to s

record at the close of business
July 15th, 1920. and further dividend of

five per cent, on account of the unpaid back
dividends accrued on tne Preferred Stock

payable also August 2nd. 1020, to stockhold-

ers of record at the close of business July
15th. 1920. Checks will be mailed.

II. 0. PHILIPS, Treasurer.

To the Holders of Slock Trust Certificates
for Preferred Stock of the

INTERNATIONAL MERCANTILE
MARINE COJIPANYl

Police is hireby given to holders of
atock trust certificates for Pre-

ferred Stock of the International Mercantile
Marine Company to .present their certlflcat-- j
at the Agency of the Voting Trustees, .11

Newark Btreet, Hoboken, N. J.. to be
for definitive stock of the Com-

pany.
Pursuant to the foregoing notice, the un-

dersigned, as Agents for the Voting Trustess,
will be prepared, on and after August 2nd,
1920, to distribute the dividends of 3 and
Cc& respectively to holders of Preferred Stock
Issued In exchange for Stock Trust Certifi-
cates.

THE NEW YORK TRUST CO.,
For Voting Trustees.

New Ycrk, June 10th. 1020. .
READING COMPANY

General Office, Reading Terminal
Philadelphia, July 19. 1920.

The Board of Directors has declared from
the net earnings quarterly dlvldsnd of
per cent. (2) on the Common Stock of ths
Company, to be paid on August 12, 1920, to
stockholders of record at the close of busi-

ness July 20. 1020. Checks will be mailed
to stockholders ho have filed dMdend
orders with tho Treasurer.

J. V. HARE. Secretary .

RARNET I E.VTIIK.lt CO.. INC.
8t Fulton Street. July 19, 1920.

An Initial quarterly dividend of One Dollar
and Fifty Cents has been declared upon ths
common stock of PS met Leather Co.. Inc.,
payable August 13, 1020, to common stock-
holders of record at the close nf hulne:s
July 30. 1020. Checks will be mailed.

M. II. HKYMAN.

PROrOSALB.

PROPOSALS for pipe fittings, valves. Boor
drains, hangers and. plates, flush pipes,

traps, sinks, washtubs, rubber balls, rubber
washers, forges, graphite brushes, outlet
boxes, watthour meters, nippers, pliers, lamp
sockets, benxlne, chloride of lime, bicarbon-
ate of soda, red lead, Tuscan red, motor-
cycle red, umber, vermilion, line and suction
hoso. Sealed proposals will be received st
the office of the general purchasing officer.
The Panama Canal. Washington, D. C , until
10:30 o'clock. A. M., August 5, 1P20, at which
t'me they will he ooenerf In nubile for fur- -

Feb. 1.1 nlshlng the aboe mentioned articles. Blan!
May 10 nnd Information relating to this circular

(1.191) may bo obtained from this office or
the offices of the assistant purchas'nc
agents, 24 State st.. New York city, (
Common st.. New Orleans. l,a., and Fort
Mason, San Francisco, Cal.: also from fie
United Btates Engineer offices In the prin-

cipal cities throughout the United States.
I A. L. FLINT, general purchasing officer.

BUPERVI8ING Chief Engineers Office. .

U. 8. Custom-Hous- New York, July w.
PROPOSALS will be reretied

at this office until 2 P. St., July 28. 192.
and then opened for painting exterior wood
and Iron work at the II. S. N

Vftrlr V. V CftnU. nt aruu-l-f Urn Itrtn mflV 04
I had nt this office. ALFRED BROOKS FRY.

Rlvrr Tl uwn SupervlMns Chlf EnMnefr,
2 ?iw-if- itf. w .. V : v.: silent...

',

ul"i

u

a

a to

OFFICE of the Quartermaster-General- . Pur
chase service. Clothing nnd Equipage

Munitions Building, Washington, I1 ..

Sealed proposals In duplicate will be re-

ceived here until 11 A. M., August 13, tOA
for furnishing 12,000 pairs Silk Pocks ant
fO.OOO pairs Lisle Socks. Information n

lequest.

Ixlng the Issue of $2,187..'00 in c9rro-- 6'

stock for Dock Department paymo t'
of awards and Interest In conr.e. t oa
with the acquiring of Brooklyn, no av. ; Tvifii.,2,

7:50-P- ler 33. North RlveV; icosr- - s fronl Property. Failure to concur.
O'Brien Brothers .".

tn
President pointed out, means sn e- -

0:20-1- 41 Fifth av.; rubbish; unlinown.None I pense of about $600 a day for Interest.


